— MupoBOI PbIHOK XXMBET 0XXMAAHNEM KPU3KNCA, MHOTVE UHBECTO-
pbl eLLé B Hayane feta «3aMoOpO3uUaN» CBOWN aKTMBbI... AHApel Buk-
TOPOBMY, KaK Bbl lyMaeTe, YyMECTHO JIN B 3TOIN CUTyaL N roBOPUTb
0 MoJib3e UHBECTULMIA?

— BoJBIIMHCTBO JTI0/el HAYMHAIOT HTHBECTUPOBATH TOT/A, KOT-
[la BOKPYT 3TO /leJIaf0T MHOT'HE, B TO BpeMs KaK MHBECTUPOBa-
HUe B lIeHHbIe OyMaru MOXKET UMeTb O0JbInni 3pHeKT UMEHHO
TOrZa, KOT/Ia 3TOTO He JealoT Apyrue. HecoMHeHHO, KaXK/AbIH
YYaCTHUK PBIHKA JOJDKEH OlleHUBATh CTeleHb PUCKA, KOTOPBIH
MIPUCYTCTBYET B JIOOBIX MHBECTULIUAX. KOHEYHO, TpaJAUI[UOH-
HBIN 6AaHKOBCKUH ETO3UT — OZWH U3 OCHOBHBIX MHCTPYMEHTOB
B CcMBIC/Ie obecneueHUs HaZEKHOCTH (TrapaHTUPOBAHHBIM MPO-
LIEHT 10 BKJIaZlaM U CUCTeMa CTPAaXOBaHMUA ZENIO3UTOB UT'PAIOT
CylLIeCTBEHHYIO posib). C Apyroli CTOPOHBI, HA PhIHKE I[€HHBIX
Gymar 60JbIlle BO3MOXKHOCTEeH 3apaboTaTh. Kakabiii yeIoBeK
MOXeT BhIOpaTh /uisA ce6s1 Hanbosiee OAXOAANINI BapUaHT BJIO-
JKEHUM. B yCI0BUAX HECTaOMIHbHOM SKOHOMUYECKOHN CUTyallu
WHBECTHUIIUY IPUOOPETAOT AaXke OOMBLIYIO 3HAYMMOCTb. Kpome
TOTO, 11000 MOTEHITMATBHBIN MHBECTOP MOXET 0OPAaTUTHCA 3a
KOHCy/IbTaIel K mpodeccruoHasmaM GUHAHCOBOTO PBIHKA U T10-
JIy9UTh PEKOMEH/IAINI0. B 4aCTHOCTH, TaKyIo yCIyTy IIPeZoCTaB-
saet IlepMmckas poHZOBasA KOMITaHUS.

B cerogHsAIIHEN S5KOHOMUYECKOUN CUTYallu PUCKU JeHCTBU-
TeJbHO BEJUKH, HO BCEI/]a €CTh BO3MOXXHOCTD IPUYMHOXXUTh
cBOM KamuTas. Kak BapuaHT — CaMOCTOATEIbHO TOProBaTh
Ha GoHAOBOM 6UpiKe 1O AeicTBOBATh COBMECTHO CO CIIEIH-
aJIMCTOM, IIPUCIYIINBAsACh K ero MHeHuto. Hamra koMmaHus
B KQX/IOM CJIy4ae IpeJjiaraeT WHANBUAyalbHble GUHAHCOBHIE
pelleHus.

Typ6yneHTHOCTh Ha GUHAHCOBBIX PHIHKAX MEPUOAUIECKHU
TTOBTOPSIETCS, B 3TOM CUTYaI[UU HET HUYEro HeoOhIYHOTO. Boee
TOT0, UMEHHO B TaK¥ie MOMEHTHI U TIOSABJIAIOTCS YHUKAIbHbIE BO3-
MOXXHOCTH /11 THBECTUPOBaHUA. VX, KaK IpaBUJIO, BUJAT HE BCeE,
HO npodeccroHalIbl UX 3aMeYaloT, U Ha ONpeZeJIéHHOM JTame
STHUMU HOBBIMH YCIOBUSAMU MOKHO YJa9HO BOCIIOIb30BAThCA.

[Mepmckas oHAOBAs KOMIIaHUA GOPMUPYET MOAOOHBIE MTPe/-
JIO’KEHUSA /I UHBECTOPOB. [Tosry4aTh 0X0/ MOXKHO He TOJIBKO Ha
pacTymIyx peIHKax, HO U Ha MaJaoluX.

— Kakuve nHcTpyMeHTbl Ans Bac MHTepeCHbI B MepBYL0 oyepesb?
— IIpexxzie Bcero akiiuy pPoCcCUUCKUX KoMmaHuU. [loTeHnnan
poccuiickux Gymar, mo HallleMy MHEHUIO, JOCTATOYHO CEPhE3-
HbIH. CUTyalusa NOCTOIHHO MeHAeTcs Kak B MUpe, Tak U B CTpa-
He. MBI cunTaeM, YTO MHBECTUPOBAaHNE B POCCUMCKYe IIeHHbIe
6yMaru — OAIH U3 CaMbIX MMEPCIEKTUBHBIX BapuaHTOB. IIpu mo-
JIOXKUTENTHHOM Pa3BUTUU COOBITUN aKI[UM MHOTHX OT€YeCTBEH-
HBIX IIPeJIPUATUN MOTYT «BBICTPEIUTb».

— He TaKk gaBHO BHeceHbl n3MeHeHUA B 3aKoH «O pbIHKe LeHHbIX
6ymar». B Poccuun noABmunack HoBas yc/iyra — UHBECTULMOHHOE
KOHCY/NbTUPOBaHUe. YTo n3mMeHunoch A5A 6poKepoB 1 MHBECTOPOB?
— Ecsin paHee aBaTh peKOMeH/JAI[UU MOT JII000# JKelarouui,
TO CETOZIHs OKa3bIBATh YCJIYTU 10 UHBECTUIIMOHHOMY KOHCY/IbTHU-
PpOBaHMIO MOTYT TOJIBKO T€, KTO BKItOUEH bankoMm Poccuu B efui-
HBIA peecTp MHBECTUIIMOHHBIX COBETHUKOB. [lepMckas GoHzIO-
Bas KOMIIaHUA BKJIIOYeHa B 3TOT peecTp ¢ MapTta 2019 roza.
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— Y VHBECTMLMOHHOTO KOHCY/IbTaHTa €CTb CTUMYJIbl, MOOLLPAI0-
wue poct 3apaboTKa KnneHToB?

— 3a/jaya UTHBECTUIIMOHHOT'O KOHCY/IBTAHTA — 3aCTABUTD IeHbI'U
paboTaThb Ha KJIMEHTA, TPUHOCHUTD JI0XO/ EMY 1, COOTBETCTBEHHO,
KOMIIaHUH, B KOTOPOI OH paboTaeT. [aBHbIM MPUHIUI PabOThI
Halleil KOMITAaHUH T10 YCIIyTe «MTHBECTUIIMOHHOE KOHCY/IBTUPOBA-
HUe» 3aKJII0YaeTcs B TOM, YTO MBI [IOJIy9aeM BO3HATrpaXKJeHHUe
TOJIBKO B CJTy4ae IOJTy4YeHUs KJIMEeHTOM /I0X0Za. DTO TaK Ha3bIBa-
eMas TuIaTa 3a ycrnex. Tak 4To 3aMHTEPEeCOBaHbI B POCTE Z0X0/a
BCe: ¥ KJINEHT, U KOHCYJIbTaHT.

— [lo c1Mx nop Mbl FOBOPMAM B OCHOBHOM O YaCTHbIX MHBECTOpax.
A uTo MNepMcKan doHL0BasA KOMMAHUS MOXKET NPeANOXKUTb G13Hecy?
— Bce MHCTPYMEHTBI, KOTOPbIE UMEIOTCS Ha OUPIKe, MOTYT UCIIOJb-
30BaThCs KaK pU3NIECKUMHU, TaK U IOPUANIECKUMU JIUIIAMU B 3a-
BUCHUMOCTHU OT UX MPEATIOUYTeHNH, TTOKeJTaHUH, TUIAaHOB, TIePCIIeK-
TUB. VIHCTPYMEHTOB Ha PbIHKE JOCTATOYHO JJIA TeX U AJIA APYTHUX.

— K70 cerofHA Bawm KNMeHTbI?
— KiineHTHI, KOTOphle TPUXOJAT K HaM 32 KOHCY/IbTUPOBAHUEM,
B OOJIBIITUHCTBE CIYYaeB yKe 3HAKOMBI ¢ paboToii Ha GOHZOBOM
phIHKe. MHOTHE CaMOCTOSITE/IbHO COBEPIIIAIOT CAENKH Ha GUpIKe.
JlJis1 Hac 3TO, TI0 CYTH, KOJIETH, KOTOPhIE XOTe U 6bI CBOEBPEMEHHO
TTOJTYYUTh TPOPECCUOHABHBIN COBET, peKOMEeHZAAIUIO. J[JIT HUX 3TO
He TOJIbKO IIaHC YBEJIMYUTD J0X07, HO ¥ BOSMOXXHOCTb caMOpeasty-
3auuu. ECTh ¥ HOBUYKHU, KOTOPHIE IPOCTO BEPAT HAIllEMY OIIBITY.

C KaK/JIbIM KJIMEHTOM MbI IpopabaThiBaeM HHAUBU/YATbHYIO
CTpaTeruio MHBECTUPOBAHUA — C KEM-TO MeHee PUCKOBAaHHYIO,
¢ keM-To 6osiee. JIOXOZHOCTh KJIMEHTOB Hallell KOMIaHUH IT0TeH-
[[MaJbHO BBIIIE JEM03UTOB B 6aHKe: 10 HEKOTOPHIM CYeTaM OHa
cocTtaBwia 0koso 12-25% rozgoBeix no pesyabpratam 2018 roza.
B so60M cirydae MBI cTapaeMcsi MUHUMU3UPOBATh BIUSHUE TIa-
JleHVYs phIHKA Ha aKTUBBI MHBECTOPOB.

U Bcerza ctpeMuMcs IPUYMHOXKUTD ycrex!
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