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HoOBBINI KOMITAHBOH

AKIIEHTBI

TEHAEHIIUU

M31ep>KKU IMTPOMBIIIJIEHHOCTU

Oxonuanue. Hauano na cmp. 1

Poct 11en

[To MHeHUIO 5KCIepTOB, LeHbl BbIpa-
CTYT 3HauUTeJIbHee, YeM CTaBKa HaJora.
«Poct HJIC Ha 2% MOXXeT BbI3BaTh BCILJIECK
uHbIAnuY 60sblie YeM Ha 2%. IIpeamnpu-
HUMaTeJab O6yAeT BLIHYXAEH 3aJI0KUTh
B 1leHy 2%-Hoe mnosbleHue HJIC, B3uMa-
eMOT0 HeIlloCpeZiICTBeHHO IIPY IIpoJiaske ero
MIPOAYKIUY, a TakKe y4eCTb POCT U3Jep-
JKeK, BbI3BAaHHDLIX IIOJOPO’KaHWEM 3aKy-
TaeMbIX UM TOBApOB U YCJYT, HEOHXOaU-
MDBIX JJIsl IIOBCeJHEBHOU [1esiTeJIbHOCTHU
KOMIIaHUU», — CUYUTaeT KaHAUZAT 5KO-
HOMHUUYECKUX HaykK, 3KcIepT Poccuiickoro
WHCTUTYTA CTpaTernyeckux UccjieJoBaHUN
Muxaun Besses.

B psifie rpyImm ToBapoB 5TO y>Ke 3aMeTHO.
Tak, sKCIepTbl OTMedaloT, YTo (Jiarmas-
CKUe MOJieJIU COTOBLIX TesedoHOB Apple u
Samsung y>ke IIOJOPO’KAJIM C Hadasla roja,
2 HOBbIe Mofiesii 6yIyT BBIXOJUTD 110 H60Jiee
BBICOKOM cTouMocTy, yeM B 2018 rogy.
[ToBbIeHMe MOKET JOCTUTHYTDL 5%. B 4,5-
5% olleHVBaeTCsl M IIOBDLIIIeHWe IleH Ha
MHOMapKy, Ipousollealiee Imocje Hoso-
ro roza. Ccbliasich Ha yBesiMueHVe CTaBKU
H/IC, o0 moBbIlleHUY Tapu(oB OO BSIBUIU U
coToBble oreparopbl «Mera®oH», «BbIM-
nenKom» u Tele2. [lepBOHAYaJIbHO «AejIb-
Ta» OyeT orpaHuvyeHa ABYMs IIpOlleHTa-
MU, OOHAKO B IIepCIIeKTHBe MO’KeT KPaTHO
YBEJIMYUTLCS. DTO KACAETCS U COBCTBEHHO
COTOBOM CBSI3Y, U YCJIYT JOMAIIHero NHTep-
HeTa. Tapudbl Ha 3j1eKTposHepruo B [lepm-
CKOM Kpae y’ke IIOBDLIIIEHLI ¢ 1 sIHBaps,
a ¢ 1 utoJsis1 OHU U3MeHSTcs elé pas. B cpex-
HeM 3a rof, OHU IOBLICATCS Ha 3%. Tak-
>Ke IBaXKADBI 33 Iof U3MeHATCS Tapudbl Ha
npyrue ycayru JKKX, B cymme — Ha 4,1%.
[ToBblIeHUe IleH Ha MPOAYKTLI MUTAHUS
TI0Ka He3HAuyWTeJIbHO, HO IIpolecc 3aliMéT
JI0 TIOJIYrofia, U pe3yJbTaT MOKHO 6yreT
OLIEHUTD TOJILKO II0 UCTeYeHUU STOTrO Iepu-
oma. B mesioMm, mo mporHo3zam llenTpoban-
Ka, oburuit ypoeHb nHAuM B 2019 rony
MO>KeT MPeBbICUTDL 5%.

W3-3a mosbimeHust crtaBku HIC Bobipa-
CTYT LIeHbI Ha IoJiaBJstoniee 60IbIINHCTBO
TOBapOB, KPOMe TeX, IT0 KOTOPLIM OCTaHYT-
Csl OeMCTBOBATDb JIbIOTHLIe cTaBkU 10% u
0%, rosoputr Osabra CepzioKOBa, [IOLEHT
Kadenpnl yuéTa, ayauTa ¥ S5KOHOMUYECKO-
ro aHasmsa II'HNY. ITo eé MHeHUIO, B 0CO-
601 30HE puCcKa HAXOAATCS WMIIOPTHDLIE
TOBapbl, IIOCKOJIbKY B 3TOM CJIydae pPOCTY
LleH 6yzZeT CIIocobCcTBOBATh U ocjabyeHue
pybss. B pesyJsibTaTe MOKET WU3MEHUTD-
cs1 06béM uX moTpebiieHus. «BciaencTue
CHWKEHUsI IIOKYIIaTeJbHOM CIIOCOHHO-
CTU HaceJeHUs, B IepBYI0 odyepenb OyayT
IprobpeTaThbcsl TOBaphl U YCJIYTU IIepBOoM
HeobX0AWMOCTY — 3a4acTyIio 3TO TOBApbLI
U YCJIYTU POCCUNCKUX IPOU3BOAUTEJIEM.
[ake mpu CcOXpaHeHWU lleH Ha HMIIOPT-
HbIe TOBApLI (YTO MaJIOBEPOSITHO) BCE-TAKU
B CTPYKTYype MOoTpebJieHUs J0JIsI UMIIOPTa,
cKopee Bcero, byneT CHUXKATbCS», — CUU-
TaeT Osibra CepokoBa. 3apIjaThl Hace-
JIeHUs1 TIpU 3TOM He U3MeHSITCS, CJieflo-
BaTeJIbHO, IIPU TeX >Ke 0XOZaX I'pakJaHe
CMOTYT KYIUTb MeHblllee KOJIMYeCTBO
TOBapOB U YCJIYT, TO eCTh CHU3UTCS IIOKY-
raTeJibHas CIIOCO6HOCTL HaceeHUsl.

B To Xe BpeMs 3aMeJiJIeHUs SKOHOMU-
KM, CKOpee BCero, He IpPOU3OUIET. «Teo-
petudecku mnoBplmeHue HIOC goypKkHO
HEraTWBHO CKa3aTbCsl Ha TeMIlaX 5KOHO-
Mudeckoro pocta. OQHAKO peasibHOrO BO3-

®OTO KOHCTAHTUH JJONTAHOBCKUM

Cii0;KHee BCero l'Ipr.[éTC’I INIPOMBILIJIEHHDIM PEriHoHaM, KJIAaCCHUECKHM IIPEACTABHTEIEM KOTOPDIX ABJIAETCA Hepmcxni’l

Kpa#. KpynHble npoMbIlIIeHHBbIe KOMIIAHHH Yallle ABJIANTCA IaTenbinukamu HIIC, u uM TpyAHee u36eskaTb ero

yILJIaThI

IeVCTBUS IIOBLINIeHUS Hajlora Mbl MOKeM
U He 3aMeTUTDh B CUJIy TOr'O, YTO BO3MOX-
HOCTY SKOHOMUWYECKOTO POCTa U TaK MCKYC-
CTBEHHO 3a’KaTbl BCJIe[CTBUEe IIPOJOJIKa-
IOLeNcs y>Ke MHOIO JIeT IOJUTUKY Banka

OpPHMEeHTUPOBAHHDLIX IPOU3BOACTB, HAIPO-
TUB, CMSATYUT IIOCJEeACTBUSl IIOBLIIIEHUS
CTaBKH. JKCIIOPTHDBIE Ollepalliy 1 peain3a-
111 TOBAPOB APYIMM KPYIIHBIM KOMIIaHU-
M He 3aBUCAT oT pocTta HIC, mOCKOJIbKY

Bbirosa pernoHaJIbHBIX 60 KeTOB

oT usmeHeHusa ctaBku HJIC Mo>KeT 6BITD
CBsI3aHa JIUIUDb C MOTEeHIIHAJbHbIMHU
JOIIOJIHUTEJIbHBIMHU LOX0ZaMHu B popme
cybcunuii u3 pemepanbHoro brogxera

Poccum «110 cHMKeHHI0 WHQJISIIMOHHBIX
PUCKOB», — IojlaraeT Muxani Bessies.

Bosiee Toro, nns oTAenbHBIX HAIpaB-
JIeHu! (HampuMep, AJIS SKCIOPTEpPOB) 3Ta
Mepa Jake CTaHeT HEKOTOPbIM ITO3UTHUB-
HBIM ¢pakTopoM, cuuTaeT TaTbsiHa [lamjen-
KO, KaHAWZAT SKOHOMUYECKUX Hayk,
JoueHT Kadeapbl yuéTa, ayauTa U SKOHO-
Mu4yeckoro a"Hanauza [ITHAY.

B 30He pucka

Ciro’kHee Bcero NMpUAETCS IPOMBIIIIEH-
HbIM pPEervoHaM, KJIACCUYeCKMM IIpencTa-
BUTeJIeM KOTOpPBbIX sBjseTcs Ilepmckuit
Kpay, CYUTaeT YIPABJISIOIWINUN JUPEKTOp 10
MaKpOSKOHOMUYECKOMY aHaJIu3y U Ipo-
THO3MPOBAHUIO DPEUTUHIOBOIO areHTCTBA
«3kcnept PA» AHTOH Tabax. KpymHble mmpo-
MDIIIJIEHHDbIE KOMIIdHMHK 4Yallle ABJISI0TCS
wratenbiykamu HJC, u uM TpynHee usbe-
SKaTb ero yIjaThl, paccy>kJaeT SKCIepT.

B TO >Xe BpeMs eCTb OTPacjy, KOTOpble
CHJIbHee JPYIHX IIOYYBCTBYIOT HeraTHB-
Hble TocaefcTBUS. «I1of] yIapoM OKaXKyT-
CS CTPOUTEJIbCTBO M TPAHCHOPT. Takxke
JIOTIOJIHUTeJIbHOe IIOBDLIIeHVe TapudoB
nonyuuT orpaciab JKKX, HO 3TO 6pe-
Msl IIepesIo’KaT Ha KapMaHBLI II0JIb30Ba-
Teselt. C Opyroil CTOPOHBI, €CTh OTPACIIH,
r7e B OCHOBHOM IIpUMEHSIeTCsl JIbIOTHasl
craBka HJC unu «ympoméHKa», AJsT HUX
IIOCJIeICTBUS. OynyT MeHee OL[YTHUMDI-
MU», — cuuTaeT Tabax.

BrmpoueM, B pervoHaJIbHOM MUHUCTEp-
CTBe SKOHOMUYECKOTO Pa3BUTHUS U HHBe-
CTULUM II0JIAraloT, YTO BbICOKAas KOHIIeH-
Tpanysa IMIPOMBIIIJIEHHOCTU X SKCIIOPTHO

TIOKyIIaTeJIb TakKWX TOBAPOB JIM6O He ILIa-
TUT STOT HAJIOT (B CJIy4dae C 3KCIIOPTOM),
JIU60 MOJKEeT IMIPUHATD €ro K BbIYeTy.
TaxoKe IOCTpPafalOT PerroHbL, IZie B CTPYK-
Type IleH Ha TOBapbl OOJbIINiI Bec KMe-
10T TPAaHCIIOPTHbIe U3AEpP>KKU U e BbIlle
SHepromnorpebyeHye, MPoAorKaeT Muxaui
BesisieB. D10 B mepByio ouepenb yOAJIEHHDIe
CeBepHbIe U BOCTOYHDbIE PErHMOHDI C IIJIOXOU

TPaHCIIOPTHOM UHPPaCTPYKTYPOH.

Hasnor Ha y6bLIb

B js060oM ciiyyae KOCBEHHDBIN 3¢ derT
IIOYYBCTBYIOT BC€ OTPacjJd, IIPOJOJIKA-
er Oser JKpaHoB, mpe3uzeHT IlepMckon
TOPIrOBO-IIPOMBIIIJIEHHON MajaThl. «IIpu-
4YMHa IIpoCTa: JaXke B IIPOJOBOJILCTBEH-
HBIX TOBapax eCcTb TPaHCIOPTHas COCTaB-
JIolIas, 3aTpaThbl Ha XpaHeHUe, PacXonbl,
CBSI3aHHDbIe C 3aMOPO3KOM WM, Haobo-
pOT, C HarpeBOM, IIPUTOTOBJIEHUEM MHUILU.
A Ha TonuBo, I'CM, TeIJIOBYIO U 3JIeKTPO-
sHepruto H/IC y>ke moBbIlleH ¢ 1 gHBaps.
Kakue-To U3MeHeHHUs MBI y>Ke YBUAeJIU Ha
LIeHHUKaX, B KaKuX-To cdepax pocT byneT
HOCUTb WHEpPLVOHHDBIM XapakTep U Ipo-
SIBUTCSI TIOCTEIeHHO, II0 Mepe U3MeHeHUs
cebecTOMMOCTH», — IIOSICHSIT KCIIepT.

Outer JKIaHOB Takke obpalllaeT BHUMA-
HUe Ha To, 4To, mmockoabky HJC mosHO-
CTDIO TIOCTYTAeT B defiepaibHbIN OI0JKeT,
B pe3yJbTaTe MOBBLIMIEHUSI CTaBKU yBeJu-
yuTCca AucbajlaHC MeXAy HUM U permo-
HaJbHBIMU OoJKeTaMU. «B 1esoM, CKo-
pee Bcero, IpU6BLIb 6U3HECa COKPATUTCS.
CebecTOMMOCTbL IPOAYKIUU BCE paBHO
6yZeT pacTH, a 3HAUUT, NpPULBLIL OydeT

ABTOMAaTU4YeCKU CHUKaTbcs. Ckopee, MOX-
HO IIPOTHO3UPOBATD, YTO TAaKOM IIar IpuBe-
JET K HeKoeMy JIOTIOJTHUTEeJIbHOMY IIOCTY-
IIJIEHUIO UMEHHO B (eZiepasibHbIN 6I0IKeT
M KOCBEHHO CMOMKeT MOBJIMSITb Ha HEKO-
TOpOe COKpallleHMe peruoHaJbHbLIX PacXo-
[0B», — cuuTaeT npesugeHt ITTTITL.

B xpaeBOM MUH3Ke Tak>kKe IIPOrHO3UPY-
10T, YTO JJIS1 TeX KOMIIaHUM, KOTOphble He
cMmoryT mepesiokuThb pocT HIIC Ha KoHed-
HDBIX IIOTpebuTesel, yBeJUYeHUEe CTaB-
KA Hajlora MO’KeT IOCIYXUTb CHep>Ku-
BaoUUM (GaKTOPOM [IJIsT POCTA MIPUOLLIN.
B pe3ysbTaTe COKpaTATCS HAJIOTOBLIe
IIOCTYILJIEHUS B 6107keT [IepMCKOTo Kpas.
OnHako B MUHUCTEPCTBE He OXUAAT
CyIIeCTBeHHOI0 BJIUSIHUS HOBON CTaBKU
Ha (UHAHCOBBIE II0Ka3aTeJsIu KPYITHeNIuX
pervoHaIbHbIX HaJIOOILJIaTeIbIUKOB.

ITomuMmo sTOro, ompeznes€éHHOe Hera-
TUBHOe BO3/eNCTBHe Ha 6rokeT [Tepmcko-
ro Kpas MOXKeT OKas3aTb POCT CTOMMOCTU
OTZAeJIbHBIX KaTerOpUi roc3akyIlok — B JaH-
HOM CJlydae OIOJKET caM BBICTyIaeT Kak
TIOKYTIaTeJIb TOBAPOB U YCIIYT.

BobIrola pervoHaIbHLIX OIOJKETOB OT
u3MeHeHusa ctaBku HIC MoxkeT 6LITh CBS-
3aHa JIMIIDL C OTeHIIMAJIbHBIMU JIOTIOJIHU-
TeJIbHbIMU [l0XoZaMu B ¢popMe cybcuamnit
u3 pezepasbHOro bI0KeTa.

ITo mEenuo Muxauna Bensiesa, co Bpe-
MeHeM 35KOHOMUKa aJlanTupyetcs. «Bcko-
pe IieHbl Ha 60JILIIMHCTBO TOBAPHDIX ITO3U-
LW HAa4HYT BBIPaBHUBATLCS, U OCHOBHAS
UHOQIIAIIMOHHAS Harpyska JIsKeT Ha peruo-
HBI C BBICOKUM ILJIaTEKeCIIOCOOHBIM CIIPO-
coM. [Tpon3BoauTesio BCé paBHO, I'Zle pea-
JIN30BaTb TOBap, IJlaBHOe — He CHU3UTDh
HOpMY IIpU6LLIN. U eciu HOBLILIEHNE LIeH
B KaKOM-TO peruoHe MpUBeLET K MTaJeHUI0
BBIPYYKU B CBSI3M C HU3KOM IIOKyNaTesIb-
HOU CIIOCOOHOCTDLIO IOTpebuTesiel, TO A
KOMIIEHCAIIUU BbIMaJAI0LIUX JOXOLO0B IIpo-
U3BOAUTENL YBEJIUYUT LIeHbI TaM, rie dak-
TOp LIeHbl UMeeT MeHblllee 3HaAUeHUe», —
nobasager Muxaua Benges. [Io MHEHUIO
SKCIIepTa, yepe3 oIpeesIEHHOe BpeMs MbI
BIIOJIHE MOXXeM OOHapy’KUTb, YTO I[eHbI
B cBsa3u ¢ nosbimeHueM HJC BbIpacTyT
3HauuTeJbHee Bcero B MockBe, CaHKT-
ITetepbypre, B HedTe- U ra304006bIBAIOIINX
pernoHax. 1 3mech IlepMcKkuit Kpail BHOBb
TonaZiaeT B 30HY pUCKa.



