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HoBBINI KOMIIAHBOH

PEAJIBHBIU CEKTOP

CUTYALIUA

CIriercuéT B oJib3y beIHbIX

[Ipomusopeuus 8 3akoHodamerbcmee mo2ym «0obumb» 0b60poHHbLe Npednpusmus

HAaTtAnpsa KANTIOXHAA, JIDB0Bb XOJOAHUJIHUHA

Bompoc 06 OTKPBITUM CYEeTOB AJ1s1 PUHAHCUPOBAHUS [OCKOH-
TPaKTOB 3aBoja UM. [I3ep>kuHckoro B CbepbaHKke A0 CUX IIOP
He pewéH. Ha munyBuen Henese YPAC oTpearupoBsasio Ha
’Kasioby 3aBoza U BblHeca0o (bepbaHKy IpelynpexxaeHue
O IpeKkpalleHUM AeNCTBUM, IMPeNnsATCTBYIIUX pabore 3u/l,
OJHAKO CIlelicueTa B 6aHKe [I0 CUX IIOP He OTKPLITHIL. B To Xe
BpeMsl, IO CJIOBAM IOPUCTOB MpPeANpPHUSTUs], Apyrue 6aHKHU
HUKaKOM MPOoHJIeMBI C OTKPBITUEM CYETOB He BULST.

OIIPOC, CBSI3aHHBIM CO CYeTa-

MU 3aBoJa UM. [J3ep>KUHCKOIO,

Bo3HmK B 2015 rogy c mpuH§-

THeM Ha delepasbHOM YpPOBHE

HOBOM peJlakIIMU 3aKOHA O rOCo-
6opoH3akaze N2275-®3. TTompaBKH K 3aKO-
Hy ObLIM NPUHATbHI 6e3 y4éTa TOro, YTO
OTZeJIbHbIe HCIIOJHUTEJIU TOCKOHTPAKTOB
HaXOZSTCS B PasHbIX CTajusXx OGaHKPOT-
cTBa — s Poccum 3TO He HOBOCTD.

3akoH O TrocobopoH3akase OAHO3HA4-
HO TpebyeT ayisi (UHAHCOBOI'O COIPOBO-
SKIIeHUS KaKA0YW HOMeHKJIaTyphbl CIIeIIIpo-
JYKOUU OTKPBITHS OTAEJIbHOIO CUéTa, B TO
BpeMs Kak 3aKOH 0 6aHKpPOTCTBe He II03B0-
JIsileT TpelnpUuATHSIM-6aHKpOTaM HMeThb
6osiee 0OfHOTO CYETa.

KoHKypcHBIM  ympasistomun  OI'VII
«MallMHOCTPOUTEJILHDLIN 3aBoj uM. [I3ep-
SKMHCKOro» AJjiekcaHZp VBaHOB B Hadaje
arpeJisi 3asIBJISLI O ITpobyieMe HeCThIKOBOK B
33aKOHOZATeJIbCTBEe U MMPU3HABAJICS, UTO IO/~
HSLJI 5TOT BOIIPOC B XOZe BU3UTA Ha 3aBO[
3aMecTUTeJIsT MUHUCTPa 06opoHb! PO FOpus
Bopucosa. 3aMMUHHUCTpa IOo6elas paso-
6paTbCsl B CUTYallU{d U IIOCTaBUTDL BOIIPOC
nepes; IPOGUIbHBIMA MUHUCTEPCTBAMU.
B yacTHOCTH, 3TOT BOIPOC JIOJIKHO 6OLLIO
paccMoTpeTb MUHUCTEPCTBO ITPOMDIIIIEH-
HOCTHU U TOProsyu PO.

CoIrpayy I pojib IleperoBOpbl C MUHU-
CTepCTBaMU WJIN HeT — HeusBecTHO. OfHa-

KO HaUTH 06BN A3bIK C HECKOJIbKUMU HaH-
kamu 3u/l ymanoch. Tak, IO COOBILIEHUIO
JupekTopa 3u/] IO NIPaBOBBIM BOIPOCAM
Ceprest EroummHa, Ha JaHHDIFM MOMEHT 6aHK
BTB y>ke oTKpbL1 414 3u/] OfUH CUET, emé
OIVH 3ape3epBUpPOBa (0TKpOeT IOocJIe IIpe-
JIOCTaBJIeHUs BCeX JOKYMEHTOB CO CTOPOHDI
3aBofia), ['a3mpoMb6aHK 3ape3epBHUPOBAJI ABa
c4éTa, BHeNISKOHOMOGAHK 3ape3epBHUPOBAJI
OJH CIIEIICYET.

Ilo cnosam Eromwmna, CbepbaHkom He
OTKpbITO 10 cueToB mo 10 KOHTpakTaM Ha
obmyto cymmy 300 MIIH pyob.

Cepreii ErommuH, ZUpeKkTOp II0 IIPaBo-
BbIM BompocaM ®PI'VII «MaiuuHoOCTpoO-
HUTeJbHDIN 3aBOJ UM. [3ep>KHHCKOro»:

— 3mo 3Hauum, ¥mo no KOHMpakmam Ha
300 man pyb., npusssannvim k Coepbaky,
QuHancuposanue He b6ydem noAyuUeHO, NOKA
He omkporom cuema. ITpu amom ML JOANCHDL
NOKYynams Mamepuasbl. U KOMNAeKMyroujue,
YmMobbl 6bINOAHUMY KOHMpaKkmol. B nocredHue
Mecaybl Mbl NOAB30BAAUCH 3ANACAMU MAme-
pUar0s, 00HAKO KPUMUUECKU MOMEHM Yydice
Hacmynua. Mul dadce 3apnaamy He Modcem
A00IM 3anAamume: 3apniama cOmpyoHuKos,
3adelicmeosanHblx 6 npoussodcmee cneyusde-
Autl, 0OAXCHA HAUUCAIMBCA €O cneycuéma, u
MblL Yice NPOUHPOPMUPOBALU NPOKYPAMYPY O
mom, umo u3-3a npomusodeticmeus Coepban-
Ka Y HAC MOJCem 603HUKHYMb 3a00AACEHHOCMb
no 3apnaame.

[Ipu >TOM, IO CJIOBAM CIELMAJINCTa,
HUKAKOM BO3MOXXHOCTU YUTHU OT CBSI3U C
S5TUM KOHKDeTHLIM 6aHKOM y 3u/] HeT.
«['0JI0BHOM MCIIOJTHUTEJIb 3aKJII0YaeT KOH-
TPakT ¢ MUHO6OPOHDI, BblbupaeT 6aHK, C
HUM 3aKJIIOYAIOT JJOIOBOPLI COUCIIOJIHUTE-
au (Takue Kak 3u/l), KoTopble y>Ke IIpUBS-
3aHDbI K KOHKPEeTHOMY 6aHKy. OTU IIpaBUJIa
3aKpeIieHbl 3aKOHOJATEe/IbHO, U UX U3Me-
HUTD HeJIb3sl», — IMOSICHseT EromuH.

Ha mpomonn Hepese IlepMmckoe YOAC
Poccun HampaBmyio B azpec 3amaZHoO-
Ypanbckoro 6aska Cbepbanka Poccuum
mpefynpekJeHue o IpeKpalleHuu mAe-
CTBUI, cofepsKalluX NIpU3HAKU Hapylle-
HUS aHTHMOHOIIOJbHOI'O 3aKOHOZAaTesb-
CTBa.

B Teuenue 10 gHell ¢ MOMEHTa WOJY-
yeHus npenynpexaerHus YOAC CoepbanK
00513aH OTKPBITb CHelUaJIN3UPOBAHHDLIN
CUéT [JIs 3aBOJA UM. []3ep>KUHCKOrO.

«4T0 ke KacaeTcsl 3apoca 06 OTKPLITUAU
6aHKOBCKUX CYETOB II0 KOHTPaKTaM Trocy-
JlapCTBEeHHDLIX OOOPOHHDBIX 3aKa3oB, 6aHK
BLIHY>KJIeH PYKOBOZACTBOBATbCSI B TOM YHUC-
Je PefepalbHBIM 33aKOHOM OT 26 OKTS-
6ps1 2002 roga N2127-®3 «O HecocTosITeIb-
HOCTU (6AHKPOTCTBE)», B COOTBETCTBUU C
KOTOpPLIM OpraHM3alluy, HaXxoAsluecs B
mpoljeiype KOHKYPCHOI'O IIPOM3BOZCTBA,
He MOTYT UMeTb 60Jiee OJHOI'O pPacyéTHO-
ro cuéta B 6aHKe. 3aKOHOM IIpeslyCMOTpe-
HBI HEKOTOpble ucKiaodyeHus. OgHaKo cre-
LIMaJIbHbIe cueTa JJIs IIOJIyYeHUs CPeJiCTB
u3 ¢enepasbHOro OIOJKeTa HA BLIIOJIHe-
HHe rocobopoH3aKasa He BXOIAT B Iepe-
YeHDb TaKUX UCKJIIOUeHU», — IOSICHUJIN B
mpecc-ciy>kbe 6aHKa.

Ha Bompoc, 6yayT i OHU OIIPOTECTOBDI-
BaThb pemeHue YOPAC, MOJyYUTb OTBET He
yaanochb. «CuTyanuss HeoqHO3HavYHas, IIpo-
IIeCCYaJIbHO PaCTSIHyTas», — 3aMeTHIU B
6aHKe.

Cepreit EromwmH coobmun «HoBo-
MYy KOMIIaHbLOHY», YTO IIpeAyIlpexXieHue
Y®AC crano peaknueil Ha >kajaoby 3aBo-
a uUM. [13ep>KUHCKOro, IMOJJaHHYIO elllé B
anpesne. «Teopetuyecku peureHuve YDPAC
MOXeT b6bITb ob6>kanoBaHO CHepbaHKOM.
Ho MBI IOACTPaXxOBaJUCh U TOrZA Xe, B
ampeJie, IOAAJIN CAaMOCTOSITEIbHYIO JKaJIo-
6y B ApbuTpakHbIN cyn IlepMcKoro kpasi
Ha genictBus Cbepbanka. PaccmoTpeHue
eé Ha3HaueHO Ha 28 uwoHA. Kpome Toro,
MBIl I[IPOAHAJM3UPOBAIU INpobIeMy U
BBISICHUJIY, UTO B Ps3aHcKo obyacTu yske
6bI7T AHAJIOTMYHBIN CJIy4dad, KorJa Cyi
0651321 CbepbaHK OTKPLITL CYET AJIS IIPO-
MDIIJIEHHOI'O Ipe/iIpUSTHS, HaX0[UBIIe-
rocsl Ha CTaAuu 6aHKPOTCTBa»,— paccKa-
3bIBaeT EromuH.

HenicTBuTeibHO, Ha cante YOAC B
KayecTBe IpellefleHTa YIOMUHAETCS
pemeHme ApbuTpakHOro cyna Psasal-
cKkoM obJuiacty, npunynusuiero C6epbaHk
OTKpPBLITh CHelUaJbHBIN CYET [ 3aBO-
Ja CUHTeTUYeCKUX BOJIOKOH «3JJIAaCTHUK» B
ampese 2016 roaa.

JII06OMBITHO, UYTO IIPOTHBOpedallue
Ipyr Jpyry 3akoHoOJaTeJbHble aKThI
JIeMCTBYIOT HWCKJIIOUUTEJIbHO BO 6J1aro
U MMeIOT CBOeM IesblI0 IOBLICUTDL IIPO-
3pavHOCTb: 3aKOH O 6aHKPOTCTBE CTO-
UT Ha CTpa’ke KOHKYPCHOM MaccChl, 3aKOH
0 rocobopoH3akase 3allullaeT Iocyhap-
CTBEHHDBIE CpeJCTBa, IOCTyHalIiue Ha
peaysm3anyio BOEHHDBIX 3aka3os. OfHaKko
pe3yJbTaT WX B3aUMOZEMCTBHUS OKa3aJl-
Cs HEeCKOJbKO HeOXHJAaHHBIM: 0OOpOH-
HOe IpeJIpUsTHe MOXET OKa3aTbcsl 6e3
CpeACTB AJI UCIIOJHEeHHUSs roc3akasa u 6e3
CpeJsiCTB K CyIIecTBOBAHUIO, ecyiu Ipobe-
Ma He 6yfeT pelleHa.

ITybauxyemcsn 6 cokpaujeHuU.
IToanas eepcus — Ha catime newsko.ru

TEKYIIUW MOMEHT

«OH3KCUM» BeJET Ieperosophbl O

I'pynna «OH3KcuM» Muxauia IIpoxopoBsa BeéT nmeperosopnl ¢ «YPAJIXMIMoMm» o mpo-
naxe cBoert 20%-HoM AoJH B «Ypankaauu». 06 aToM coobmmin «MHTephakcy» UCTOYU-
HUKHY, 3HAKOMDIE C CUTyaluemn.

Emé rop Hasaj UCTOYHUKH B GAaHKOBCKUX Kpyrax coobmanu «MHTepdaxcy», 4To
«YPAJIXUM)» X0UeT MpuBJIeYb B rocbaHkax kpeguT Ha $1,5 MJIpA [4J1s1 BLIKYIIA JOJIH IapT-
Hépa B KaJulHOM KoMIaHnuu. Ho Torza corsnamesue He 6bLIO JOCTUTHYTO, « OHIKCUM»
IIpeJIJIO’KEHUM O MPOoJaske CBOEM JOJIHU B «YpaJIkaJIui» He II0JIydaJl, TOBOPUJI UCTOUHUK,
6s1m3KkuMY K rpyne Muxauia IIpoxopoBa.

ITo maHHBIM KCTOYHMKOB Bloomberg, corsyameHus Mo cAejike HET M Ha TeKyIUMN
MOMEHT, a [IpoX0opoB He IIPUHSJI OKOHYATeJbHOI'O pellleHus O npofake. [Ipy 3TOM OH
PaCcCYMTBIBAET MOJIYYUTDL 3a CBOM IIakeT okoJio $4 Mupa — IMpUMEpHO IO TaKOM LieHe
«OH2KCHM» TIOKYTIaJI IOJII0 B «YpaJskaauu» B 2013 rony (u3BecTHO, 4yTo «YPAJIXMM» 3a
AQHAJIOTUYHDIN HakeT 3amtatuit $3,8 mupz). OLHAKO € TeX Mop «Ypaikainiil» IoLeneBest
6oJiee yeM B [iBa pasa.

OOuH U3 BapUaHTOB CZeJIKY NpeAlosaraeT BhIKYI foau «OHIKCUMa» CaMUM «YpaJl-
KaaueM», coobmmaeT Bloomberg.

Cobecennux «MHTepdakca» ckaszaj, UYTO IOAPOOHOCTU CAEJIKU MOTYT IOSIBUTLCS
bamke K KOHIYy Mecsna. [Io ero cioBaM, OBCYy’KAaeTcsl BBIKYH Aoaud «OH3KCHMa»
«YPAJIXUMoM» Uiy 6JIM3KUMU eMy CTPYKTYPaMHU.

ITpencraButenu «YPAJIXMMa» u «OH3KCMMa» He KOMMEHTHUDPYIOT 3Ty WH(MOpMa-
LUIO.

mpogayke 20% «Ypaakaausi»

[IpencTraBUTeNb «YpajKaausg» TakyKe 0TKa3aJICs KOMMEHTUPOBaTh IIeperoBOphl akIy-
oHepoB. OTBeyasi Ha BOIIPOC, pAaCCMATPUBAeT JIU caMa KOMIIAHUS BBIKYI Josu «OHAKCU-
Ma», OH cKasasl: «Cityxu He koMMeHTHpyeM. KoMnaHusa nposoauT buyback o 4% ycras-
HOT'0 KamuTajia. [lpyrve [ercTBUSI TPebYIOT HOBLIX KOPIIOPATUBHDLIX O40OpeHM, ToKa
TAKOBBIX HET».

Ananutuk Raiffeisenbank KoHcTaunTtuH IOMUHOB cYnTaeT, YTo 60jee peauCTUIHbIM
BapUaHTOM SIBJISETCS BLIKYI J0aU «OHSKCUMa» Ha «YpaJsKalaui», HO COMHeBaeTcs, YTO
KOMITAHUSI CMOJKET 3aILIaTUTD 32 MakeT $4 Miipg. «EcIi Mbl MCXOAUM U3 PLIHOYHOM HEHBI
B $1,8 MuIpA, TO MPY TaKKX YCJIOBUSIX YHCTDIN JOJT «YPaJIKATIHS» IPUOIU3UTCS K $6 Mutpz,
a cooTHomeHHe 4ucToro foara K EBITDA mpeBLICAT 4YeThbIpe, YTO SABJSETCS BBICOKAM
3HaueHUeM JJIs KoMmaHuu. [Ipu Beikyme maketa «OHAKcUMay» 3a $4 MIIpA COOTHOLIEHUE
yucroro goJra K EBITDA BwIpacTeT [0 6,7. [Ipy TakuX yCJIOBUSIX KOMIIAHUSI MOXKET He
MIOTSIHYTDb 0OC/TYy KMBaHMe [0Jra U GMHAHCUPOBaHKe KaIIBJIOKeHUM», — OTMETHJI OH.

«OH3KCcUM» B abbUIMpOBaHHbIE eMy CTPYKTyphl Kynuiau 27,09% «Ypankanus» B
2013 rogxy. I[To3gHee YacTh makeTa «OH3KCHUM» IpoJasl «YpajKkaiuio» B xofe buyback,
COKPATUB CBOI0 oo 10 20%.

Ha cuertax «Ypaskanusi» Ha kKoHen 2015 roga 6pwto $1,1 mupa. B MapTe KoMIaHUS
mpuBjekasa KpeauTHble auHuu C6epbanka (MOEX: SBER) Ha $3,9 Mipa, B ampese —
TIpeI3KCIOPTHEIN KpeauT Ha §1,2 Mmipz.

«YPAJIXUMy» npuHazaexxuT 19,99% axkiuil «Ypaiakaaus», emé 51% akuui Ipuxo-
OUTCS Ha KBa3uKa3Haderckui maker, free float cocrtaBasgeTt 8,96%.



