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HHGBCH’IMMUOHHGIH Ab2Oma No HAAOZY HA npu6bmb Moacem 6epHymvcCi

TATBAHA BIIACEHKO

[Io utoram HeTep6yprc1<oro SKOHOMMUYECKOI'0 (popyMa Ipe- FeHepaibHbIl  aupektop 000 Oupektop 00O  «KpacHOKaMCKHUi

3UJEHT Poccum BJ'IEL,Z[I/IMI/IP HYTI/IH IIOPYYUJI IIPABUTEJILCTBY «Kactom Ksnurtan I'pynn» Ceprell peMOHTHO-MeXaHUYeCKUM 3aBOM», Ipef-
BpoBueB, HaOpoTHB, CYHTaeT MpH- ceJdaTeJsb [lepMmckoro oraeneHus Obie-

K 1 oKTs6ps1 mpopaboTaTh BO3MOKHOCTD BO3BpallleHNs WHBe-
CTULVOHHOM JIbIOTBHI 110 HAJIOTy Ha IPUOLLIbL MPOMbBILIJIEH-
HBIM IpPeAIpUSATUSAM (Ha CyMMY KAaIIMTAJIbHBIX BJIOKEHUN B
MozepHU3auup). [To JaHHLIM rasetsl «BejoMoCcTi», peruoHbl
MOTYT IIOJIYYUTDH IIPaBO JaBaThb Takyloo Jbrory ¢ 2016 roza,
II0CJIe Yero OHa MOJKET CTaThb ¢delepabHOMN.

aKk coobmuyI STOMY U3Ja-

HUO (eaepasbHBIA YHWHOB-

HUK, UHBECTUIIMOHHAS JIbIO-

Ta mpopaboTaHa JJig HOBDLIX

NpeanpUsaATUN. O6nynuTcsa
denepanbHas dacTb (2% u3 20%) Hajo-
ra Ha IpU6bLIb, perHOHDI IOJIydaT Ipa-
BO CHM3UTD CBOIO YacTb 10 10%.

OnHako MHUHOUH BBICTYIAeT IIPO-
TUB BO3BpaTa MHBECTUIMOHHOM JIbIOTHI,
IIOCKOJIbKY, II0 MHEHUIO BeJJOMCTBa, B
3TOM CJIydae O’KeT IpOUrpaeT ABaXK-
Obl. YUHOBHUKHY OIACalTCs, YTO CHada-
Jla JIbroTa aBTOMATU4YeCKHM YMEeHDbIIUT
denepasibHYIO 6a3y Hajora Ha NpUODLID,
a 3aTeM NOpUABTCS IOKPLIBATL CBSI3aH-
Hble C Hell IOTepUu peruoHOB.

MHHIPOMTOPIrOM M KOMIIaHMeN (MHIOU-
BUAYAJIbHBIM IpelIpUHUMATEIEM),
NpUHUMalollell Ha cebsl 0bs3aTesbCTBa
MOJIepDHU3UPOBATL UJIU OCBOUTL IIPOM-
NIPOU3BOACTBO Ha Tepputopuu Po.
Tak>ke CTOPOHOI COrJIAaLIeHUSI MOJKeT
6bITL pervoH WX MYHUIIUIAJIUTET. s
3aKJIIOUEHUSI KOHTpakKTa HWHBECTOD JO0JI-
J)KeH IOATBEpPAUTDL BJIOKEHUE B IIPOEKT
UHBeCTUIIUN B pa3Mepe He MeHee 750
MJIH pyb. (IpeAcTaBWB, HampuMep, Kpe-
OUTHBIN JoroBop). Kpome Toro, Heob6xo-
VMO O6BSIBUTD O IIOKa3aTessX, KOTOpble
IJIaHUpYeTCs [OCTUYb, BKJIOYasl OOD-
éM NIPOAYKUWM U OXKHJaeMBbIX HaJIOTOB.
ITocne paccMOTpeHHsI B MUHHUCTepPCTBe
3asiBJIeHWe WHBecTopa OyneT Hampas-

C peasu3anues 3ToM ugeu MO>KeT
BO3HHUKHYTb Macca mpobiiem,

a aJjis 6u3Heca TaKkas JIbrora B CUJIY
CJIOKHUBIIHXCS 06CTOATEIHCTB

He CTOJIb Y>K U IpPHBJIeKaTeJIbHa

KpomMe TOro, NmpaBUTEJbCTBO 3aBep-
maeT paboTy IO CO3JaHUI0 MeXaHU3Ma
CrlelWaJbHbIX WHBECTUIIMOHHLIX KOH-
TPAaKTOB, KOTOpble OyAyT 3aKJII04YaTb-
cg MeXAy TrOoCyIapCTBOM U bGH3HECOM.
CorJiacHO OIy6JINKOBAHHOMY IIOCTaHOB-
JIEHUI0 IIpaBUTEJbCTBA IIPeTeHJO0BaThb
Ha 3aKJoYeHNUe TakKUX COrJIalleHUM cMo-
TYyT WHBECTOPDLI, BJIOKUBIINE B IIPOEKT
He MeHee 750 MJIH py6.

®opMasibHO 3TOT MeXaHU3M BBeAEH
3aKOHOM «O IPOMBINIJIEHHON IIOJIUTH-
Ke», BCTynmuBIIUM B cuiy 30 utoHsa 2015
roza. ITo 3ToMy 3aKOHY WHBECTKOHTpPAaK-
TBI C IPeANPUSTUSIMY MOTYT 3aKJII0YATh-
cd Ha cpok Ao 10 j1eT u rapaHTUpPOBATh
WHBECTOpY, YTO BCe HOBble TpeboBaHUS,
3aIpeThl U OrpaHUYEeHUs, Kacalollrecs
IIPOU3BOJCTBA IPOAYKIINY, €ro 4O UCTe-
YeHUs Cpoka COrJIalleHWs He KOCHYTCS
(3a uckJIOUYeHNeM HOPM, IPHHUMaeMbIX
BO HUCIIOJIHEHVE MeXIYHapOAHBIX JI0TO0-
BOPOB U aKkTOB EBpasuiickoro SKOHOMU-
YecKoTro C003a).

[ToMrMO 3TOro, Ha BeCb CPOK KOH-
TpaKTa MHBECTOPY 0beljaHO HeloBbLILIe-
HYe HaJIOTOBOM Harpysku. 3aJIO’KeHDbl B
33aKOH U WHbIe Mepbl CTUMYJIMPOBAaHUS,
KOTOpble OyAyT MPOMUCHLIBATLCS B KaXK-
JIOM COTJIallleHWY OTZeJIbHO (HampuMep,
rnojiyyeHue cybcumaum Ha yIJjaTy IIpo-
LIEeHTOB 10 KpeAUTY OT H6aHKa).

YTobbl HOPMDBI 3aKoHa 3apaboTayiu
Ha IIpaKkTHKe, IPUHSTOE IIOCTAaHOBJIEHUE
YTBepAUJIO IpaBUJa 3aKJIYeHUs CIie-
IIWaJIbHBIX UHBECTKOHTPAKTOB. Y CTaHOB-
JIeHO, YTO OHU IOZAIUCBLIBAIOTCS MeXIy

JIITBCS C IPeJABApUTEeIbHBIM 3aKJII0YeHH-
eM B CIlelIHaJIbHYI0O Me’KBeJOMCTBeHHYIO
KOMMCCHI0O — OHA U IPUMeT pellleHHe O
BO3MO>KHOCTH 3aKJIOUYeHHNsT KOHTPAKTa.

Bussec mOpsMO IIPOTUBOMIOJIOKHDBIM
0bpa3soM OIleHUBaeT KaK BepOsITHOCTD
NPUHATHAS TaKOrO [OKYMEHTa, TaK U
npejAnoaaraeMbelii 3@deKxT oT MoA0b6HON
WHULUATUBHL.

Angperi YepHblies, ()HHaAHCOBBIH
puperTop I'K «IlepMcKkasgs KoMmaHuSA
He(pTAHOrO0 MaIIHHOCTPOEHHA»:

— Ha moti 632420, éeposmHocmb mozo,
YUMo Maxyim Nonpasky npumym, Kpatie
HU3KASL 6 CUAY OMCYMCMEUS Y NPAsUMeNb-
cmea npomvlulAeHHOU noAumuxu. Pezuo-
Hbl, CKOpee 6Ce20, He 20MO06bl kK 66e0eHUT0
MakKoil Abeombul, Mak Kaxk é boavuieil mepe
npedcmasumeisu MeCmMHOU BAACMU COCpe-
JomoueHbl HA 6LINOAHEHUU MAUCKUX YKA-
306 npe3udenma.

JIveoma, Oeticmeosaswias 6 npouiAbvle
200vl, Mo2Aa bbL bbimb IPPexkmusHol npu
ycroeuu Huskot unpasyuu. Ha cone
unprayuu 6 100% u éviute 6vIA0 NOHAM-
HO, U0 UHEECTNUPOBAMb 6bl200HEee 6 MOop-
20610, wem 6 npouseéodcmeo. Ymo kacaem-
cq HAWe20 npednpuamus, mo Kk MomeHmy
nos6ACHUSL 3MOU Ab20Mbl UHBECMUUUOH-
HbLll YUKA ObIA Yoce 3a6epuiéH, U Mbl He
MO2AU ell 60CNOAD306AMbCS 6 NOAHOU Mepe.

Hneecmuyusmu  Heobxo0umo  3aHu-
Mambvbcs NocmosHHo. B npomuenom cayuae
npoucxodum samedreHue busHeca ¢ nocae-
Jdytouieli e20 ocmaHoskol u kpaxom. Bo
épems cnada npoucxo0um moAbko Koppex-
MUposKa HANpasAeHUN UHBECMULUTL.

HSTHEe WHBECTUIIMOHHOW JIbIOThHI IIO
HaJIOTy Ha IpUOBIIL Ha ypoOBHe rocy-
JlapCTBa BecbMa BEPOSTHLIM IO 06bek-
TUBHBIM NPUYUHAM.

«[lyMaio, BepoATHOCTL MNPUHATUSA
TaKUX IIOIPaBOK 60JbINAsi: BCe IIOHUMa-
0T, YTO HE06XOZUMO NpeANpPHUHUMATD
mard JAJs OXUBJIeHUS SKOHOMUKMU.
C gpyrom CTOPOHDLI, OyAyT JU T[OTO-
Bbl K BBEJEHHIO JIbTOTLI PEeruoHbI —
bosbLION BOmpoC. DTO OyAeT 3aBuU-
ceTb OT TOr0, HAaCKOJIbKO B pe3yJybTa-
Te YMeHDbIIATCsl HaJIOTOBble IIOCTYILJIe-
HUS B 607 KeT. Tak UJIM UHA4Ye, JIbTOThHI
Ha NPUGLLIb — OAWH M3 MEeXaHH3MOB
MOAJep>XXKU IpefnpusaTui. I[losToMy B
CBeTe Cepbé3HOro gehUIIUTa PECypCcoB
uzes MO-IpeXXHeMY OCTAaéTCs aKTyasb-
HOM», — YBepeH 3KCIIepT.

BpoBueB moguépKkUBaeT, YTO HHBe-
CTHULMOHHAA JIbroTa — 3TO XOTSI U CTHU-
MyJI, HO B TO >XKe BpeMsl He pellalolui
($hakTop IpH >KeJaHUU UHBECTUPOBATD:
paHbIle HNPeANpPUSITHUS TaKON JIbIOTON
aKTUBHO IIOJIb30BAJIUCh U ObecreynBa-
JIX OIpeneéHHYI0 SKOHOMUIO, II03TO-
My U celiuyaC TeOpeTHUeCKU IJIST KpPYII-
HBIX OpraHM3allUil 3TO MOXeT 6bLIThb
ILTIOCOM.

pOCCHUICKON  ObOIIeCTBEHHOW OpraHU-
sanuu  «JesoBasg Poccusg» [IMutpuin
TensoB KOHKpeTU3HpPYyeT MOTHUBEI I'OCY-
lapCTBa, KOTOpble MOTIJIM 6Bl IMOATOJK-
HYTb K IPUHATHUIO Takoro pemeHus. Ho,
II0 ero MHEHUIO, C peaju3alued 5TOU
uzer MO’KeT BO3HUKHYTL Macca IIpo-
6i1eM, a [y 6uU3Heca Takasg JIbroTa B
CUJIy CJIOKUBIIMXCSI OBCTOSITEJILCTB He
CTOJIb y>K U IIpUBJeKaTeJbHa.

B To Xe BpeMs B KauecTBe aJbTepHa-
TUBbl MHULKATUBAM IIO IOJHONW OTMe-
He JILIOTLI TepMcKkast «JemoBas Poccus»
HEOJHOKPAaTHO BBICTyIaJa C IpefJioxKe-
HUSIMU 3aKpeNUTDb NPUOPUTETHDIEe BUABI
SKOHOMMYECKOMN AesTeJbHOCTH, B KOTO-
PDbIX JbroTa AOJIXXKHA 6LITH OCTaBJIEHA.

«denoBasa Poccus» mpu3bIBaeT K CHU-
SKeHUI0 HaJIOrOBOM HArpy3ku Ha obpa-
b6aTbIBaoIIye CeKTopa S5KOHOMUKY, IOJ-
yépKkuBasg, 4yTo AJg 6u3Heca Haubojee
aKTyaJbHBIM OCTaéTcd yMeHbIIeHue
ctaBku HJC go 16%.

Byner sm BapuaHT, OpU KOTOPOM
¢denepanbHas BJIAaCTb BCE >Ke PACCMOT-
PUT TaKy0 BO3MOKHOCTD, II0Ka OCTAETCS
HENOHATHDLIM. «OZHaK0 5TO MPUBEJIO Obl
K OBICTPOMY IOJOXHUTEJbHOMY 3bdex-

Ty», — yBepeH IMutpui Tersos.

€CTb CBOA Cl'IeLII/Iq)I/IKa.

BCex.

«DTO MPUHIIUNNAJIbHO BEPHDLIM ITOAX0I»

Omutpuii Tensos, gupekrop 000 «KPM3», mpencenareiib
ITepMmckoro orgesneHusa O61epoccHiickor ob1mecTBeHHOM opra-
Hu3anuu «JenoBas Poccusi»:

— ®epepanbHBIA OIOAXET CO CBO-
el CTOpPOHBI 0C060 He PpHUCKyeT, TakK
Kak OCHOBHas 4YaCTb JaHHOIO HaJlora
OCTaéTCAd B peruoHaJIbHbIX bIOJ’KeTax.
C Apyroii CTOPOHEI, AJIs1 60JIbIIel YacTu
JlelicTByIoIero busHeca Takasd JIbroTa
CTajla MeHee aKTyaJIbHOM, TakK KaK IIpH-
6bIIb B KPU3UC OOHEKTUBHO CHUKAET-
cA.

Llesb BBeeHUS JIbIOTbl — CTHUMY-
JIAPOBATb NpeANpUATHSA OCYLIeCTBIIATD
KalWTaJbHbIe BJIOXKEHUS B 3[aHUS U
HOBOe 0bopyAoBaHUe. 5TO NPUHIUIN-
aJIbHO BepHBIN Imoaxos. OIHAKO B KOH-
TeKCTe peaau3allud HOBLIX WHBECTHU-
LMOHHBIX IIPOEKTOB, KOHEUYHO, Iopa3/io
boJsiee akTyasJbHOMU [Jisg 6u3Heca 6blia
6bI, HampuMep, JIbroTa II0 HaJOry Ha
MMYIEeCTBO UK 3€MJI0. DTO CBA3aHO C
TeM, YTO Ha IIePBOM 3Talle peanu3aluu
WHBECTIPOEKTOB F'OBOPUTDL O IPUODLLIH,
KaK IIPaBUJIO, He IIPUXOAUTCS.

HpaBo nopenocraBjieHUud JIBI'OTDI

6yZeT y PETUOHOB. B Tekyuled CUTyauuu C AeUUIUTHBIMU GIOJKeTaMU BPS.
JI KTO-TO MOMIET Ha eé MaccoBoe mpegocTaBiaeHre. OgHako B [IlepMcKoM Kpae

Y Hac JIbrOTHBIN PEXXUM I10 HAJIOTy Ha NMPUGBLIb CyIIeCTBYeT yKe JOCTaTOY-
HO [JaBHO, U IIOCTOSIHHO JIeJIAI0TCS MONBITKY eT0 BUAOU3MEHUTh. CUnTao, IYTo
HY’XKHO Z0’KIATbCS pelleHus Mo GeJepaIbHON UHUIIMATUBE, C TEM YTO6DLI pac-
CMOTDETDH eé peajn3alnuio B HOBOM IIpeJIO’KeHHOM MOpsKe.

Ecyu ydecTb TOT $aKT, YTO B HACTOsilIee BpeMs JbIOTHDBIM PeXXUM HaJoro-
06JI0>KeHHUsI MOTYT KCIIOJb30BATh IPAKTUYECKH BCe AeHCTBYIOIIMe IIpeAIIpHs-
THsI Ha TEPPUTOPUH Kpasi, HOBBIM Pe>XUM [OJDKeH TakKe pacIpOCTPaHATLCS Ha




